VOC: Explanation for the difference in profit between financial statement ò 2017 and financial statement of 2016
On 20 Apr 2018, Vietnam Vegetable Oils Industry Corporation - Joint Stock Company explained the difference in profit between financial statement of 2017 and financial statement of 2016 as follows:

Unit: VND million
	Targets
	Consolidation
	Holding Company

	
	2017
	2016
	Growth rate (%)
	2017
	2016
	Growth rate (%)

	Net revenue
	4,387,581
	5,567,233
	- 21.2 %
	4,289,450
	4,156,422
	3.20 %

	Profit before tax
	299,872
	361,415
	- 17.03 %
	167,024
	272,022
	- 38.6 %

	Profit after tax
	298,832
	346,076
	- 13.65 %
	167,024
	272,022
	- 38.6 %

	Pretax profit margin
	6.83 %
	6.49 %
	
	3.89 %
	6.64 %
	

	After-tax profit margin
	6.81 %
	6.49 %
	
	3.89 %
	6.64 %
	


A. Consolidate financial statement 

· Profit before tax of 2017 of the Corporation decreased by 17.03 % compared to 2016. Profit after tax of 2017 of the Corporation decreased by 13.65 % compared to 2016. Main reason: in 2017, shareholding ratio of the Corporation at the subsidiary Tuong An Vegetable Oils Joint Stock Company (TAC) decreased and this subsidiary became the affiliated company of the Corporation. Therefore, the Corporation couldn’t consolidate financial statement of TAC into Consolidate financial statement of the Company
B. Financial statement of Holding Company

Net revenue of 2017 was VND 4,289,450 million and increased by 3.2 % compared with 2016. However, profit after tax decreased by 38.6 %. Reason: Financial revenue from dividend from associated companies decreased. In addition, financial expense of 2016 decreased strongly compared with 2017 because the Company reverted long-term financial provision
